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FINANCIAL SMARTS FoR STUpENTS




 
  FOR IMMEDIATE RELEASE
 (Orlando, Florida)- April 6, 2004 – Florida Jump$tart Coalition for Personal Financial Literacy, Inc. (Florida Jump$tart) held a Press Conference on Monday, April 5, 2003 in the Rotunda of the Capitol in Tallahassee, Florida to announce the national results of a personal financial survey administered to 12 graders in random high schools around the country. 
Rosanna Jacobsen (Vice President with Colonial BancGroup, Colonial Bank, N.A. and President of Florida Jump$tart) was joined by Guest Speakers: Tom Gallagher (Chief Financial Officer of Florida); Mike Fields (President of Florida Bankers Association); Alex Sanchez (CEO of Florida Bankers Association); Dan Iannicola (Deputy Assistant Secretary of Financial Education, U.S. Treasury); William Cheeks (Eastern States Coordinator for Jump$tart national); and Florida Jump$tart Board of Directors, Officers and Members.  Jump$tart’s mission is to promote personal financial education for all Floridians, with special emphasis on K-young adults.  Jump$tart national began its efforts in Washington, D.C. back in 1997. Florida Jump$tart and its Board of Directors strive to provide public awareness to the issue and to increase financial educational standards by promoting the integration of personal financial education into academic curricula. 
Ms. Jacobsen is serving as President and Chairman of the Florida Jump$tart Coalition for Personal Financial Literacy, Inc. (the Florida Coalition). She commented that, “The survey results indicate that there is a great deal of work ahead of us to be done to improve knowledge in personal financial literacy, which differs greatly from economics and mathematics as it involves real life application and not just theory.  Seeing some improvement in the survey results could mean that we are experiencing the fruits of our labor for the efforts and commitment that Jump$tart, their community partners and similar organizations have provided.

 However, the survey showed us that only 6% of high school students are getting a full semester of personal financial education. We have many existing terrific programs and we will be seeing new ones.  In spending time with a large group of teachers last month during a teacher’s training session,  I learned from some Florida Family and Consumer Science teachers that, “The biggest room in the world is ROOM FOR IMPROVEMENT!”. That says it all. 
The survey shows that although there was an improvement from 50.2% in 2002 to 52.3% in 2004, this is still nowhere near a passing score. We need continued commitment and involvement from all sectors of the community to prepare our youth for the future and to provide them with the tools they need before entering the job market and/or going on to college. Our youth deserve to be prepared up front to have the opportunity for financial success, to know what it takes to build a good credit history, to manage a workable budget and to be prepared to make better financial decisions for their future. These building blocks although they begin at home are formed throughout the K-Young Adult years and are an essential part of securing a better financially sound quality of life as a financially responsible citizen.

 Prevention is less costly than the cure.  A key factor that would have built in testing and would contribute to long term stable economic growth while minimizing long term expense, might be to add a personal financial literacy component at each grade level,  complimenting academic curricula and be woven into daily lessons that more easily become the building blocks of financial educations and financial habits.”   www.FLjumpstart.org
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